CORPORATE GOVERNANCE SATO HOLDINGS CORPORATION

2021 8 19
CEO
CFO CcCOo
6287

https://www.sato.co.jp

CSR ESG SDGs
2018 2019 10

2021 4
2021 18 71

1976



https.//www.sato.co.jp/about/company/philosophy/
https://www.sato.co.jp/about/ir/policy/plan.html

https://www.sato.co.jp/about/company/governance/governance.html

2021

2021

2002 2004
2021 18 71

2021 4

10

2021 4

2020

2015

1999

12



20% 30%

I i

3,786,200 1121
2,876,800 8.52
2,184,900 6.47
1,353,692 4.01
THE BANK OF NEW YORK MELLON 140051 1,185,700 351
GOVERNMENT OF NORWAY 1,061,250 3.14
THE BANK OF NEW YORK 133612 967,400 2.86
897,470 2.66
894,345 2.65
854,460 253
2020 11 2020 10
30 2021 31
1
17,652
5.06
2020 12 7
2020 11 30 2021 31
11
21,711
6.22
2020 12 21 2020
12 15 2021 31

Calton Square, 1 Greenside Row, Edinburgh, EH1 3AN, Scotland
25414
7.28



1000

1000

50

100



N
— — [} Lo n

(1)

e

T O O T O 4w DL - . X

(2)




SFC

AC




2021 18

(6]

~

N

N



1)

a blc de|/flg h

fyg

T O O T O 4 DD - . X

1S

(2)

2019




2013 21 63
2016 21 66
2016 66
5
2022 3 2021 18 71
500 25
60,000 180,000
3,000 9,000
2021 31 0.5
0.1
0 200
2016 6 21 66
30 5
10

2020 198



N

2019 3

2019
!
[
2021 4
1997 27 400
13
2016 21 BIP
400 12
2022 3
2021 18 71
2019 21 69 70
ROIC
ROIC
155 133 9 12 4
40 40 - - 2
43 43 - - 6
15 15 - - 2
2019 21 69 70
2020

2020



75.9% 9.9% 14.2% 24.1% 100% 0%

88.5% 5.0% 6.5 11.5% 50% 50%
88.0% 5.2% 6.8% 12.0% 50% 50%
100% - - - - -
100% - - - - -
100% - - - - -

2012/6/22 2020/ /21
2011/6/24 2020/ /21
_ 2
12
2021 13 2018
2020
2021
2021
2020
2021 2020

2020



12

o o0 o

2020
6 18

2021 4

2021

18

cGC )
(CGC4-6,7,8,11)
(CGC4-1,2,3)
(CGC4-12)
(CGC4-810,13)
(CGC5-1,2)

71
2021 4

71

2020

CGC

2021

2021 4



()

15

15
15
15
15

15
15
15
15

M&A

2020

PwC

PwC

PwC
PwC

PwC



75

- 92
14 ) .
% - 109
> ! 51
399
2021
100 150

1976






https://www.sato.co.jp/about/sustainability/

1S014001
2012 12
coz

2014

2016 10
2020 5
2020

2021 18 71
10 (
2015
2017 2017

2020

1976 100 150



@)

@

@)

@

@)

Q)

Mission Vision

Mission

Credo

Vision

Credo



2020

2020 12
2020 1

Credo

2020

2020

2019

2020

2021

2020

25

2020

2020

48

1976






https://www.sato.co.jp/about/company/governance/governance.html

) AR

P&

e SR AN R Rl I
waEPNERS |50
) w
wEENERs [ B
(i) —

iHAE - W

SHETA

S OB BRONE ENER
(RFAAIT - BB RG] s i
1R - = W2 T
{L RS R RCED
CFOHCCO
A2 B B * LE
— HEESN 1§ WiTIEES £
ZUE Tt wsd s ean s [B™E o
o PHETRTEAR | .
e SAETEIEND an I AR 8D
- HATHUF R R 106 (35t - P B AR
! ERERBAR | W
I-TE

s




T 381 e o 4 o [

[ B )
Wit (O h—h—)L 7 ST AMSEE]) | FanE
(3R5)
v
RN BT
(3Re5)
v
BEEHE | €—— BEEREFaU T« EEE
(3Re)
(3R5)
H v
(e e e
!E v
EEEES e EELEK (AR - EELE%)
BEFTwvY
= v
il > BRI RS
1
L
@ N FETETEs
- FaTET &8I (TDnet) )

> L IR— =2

K FROBRFRICHR S HRAEFIOBE

LHOBEREATRICH T HEREBEL T, HE - BER - HEBHEZFEFLHETHIRT—IRLE—DESETLOBRBMEMEFELEERL.
PREAMNLGERMEOZALERLEBRESNLIERELGICEEBELTEY . —BiE,. BKE. RE—F, OFHE, BA%ZERLERATE
TOWET . ERRVEHDEIFOERFTRAZETL. ATV RLE—OESENSHEHEIC BB N IMBELIFROVEND
#E - BYRRTEH T TEY FT,

® REFZEICET HER

LHRUTL—Teit &Y, REFXCHET 2 HEHRAFRINEIELHATH 2 BHBHEHRUEANT U RHEEBICEHN SN, TOFEROF THEE
ARRAZFICEIE, AR REFEROFREHRELTHEYET. TR REFEREX 1T BEEETHHCFOERTHRERIMMBRHRE T
RESBICHEL. LEICK L TRBRSORBER-®R. BELICHATVN:=LET,

@ REFRXICHY HFER

LHRUTN—TRH/ICBEVTEELAEBRICOVTIISHHARBICE IS, HEPTEREL LIEXITL—TRERENSBELRIT. ZERER
THLYTAERETHDHCFOERTRRIMMRARELFIRERBICHRE L. BRFATRNFICEAIESHRTIREBRICKRLETIEEEEDS
[TERW=LET,

QRHEICET 517
EERARHTREBREER L. HAMBREBICEVTHEROREERE LTRY F LD, MFRETREZZ &, ELICHATRLEL
E 3¢



FEHR - BERDRAFILI LY VIR
BFREMBEADINERFILE. FMIEHR - EEROZTILHSERIZOVT, TE3DOBAN MY EDHE LT,

<HBEYIRE -BEZ)—FT5-HDHER - B>

REE - BREE EERE (FEHED) ORE - RELLTORR, £ LEAMADRI L-EBOEEREEL L TORR
ERMR (EF - 5D AETHLEPZTHXRICET SEHRR

EREE SRR BNREZETI O0—/ILE S RRER

<BELGRERBEHET - HETL5-OONR - B8]R>

B - 5t EBHRBRRUEME

EF - VRIIRD A EHFRBRRUEME

AE - HH EBRBRRUEME

<FHEEEET 5 =ODREHEESR R >
ANF IR -HRTFEUT+ RBEE - B, FEMRAREERT 500 F MR
iR - BRERR Trog— - BE. REERBEREOSKE

B4 DEFHE - EERORAFILIZONTIE, NSURABKHEYICEBELTEY. ZO—EBETROEBY ELRYET,

BYICHE - BREU—FTIEHONR - ER BELCEUERERT - #RTIEHONR - 68 | RAMEERTSEHORBNRS
] oo . reT grnn BT P =5 = PIFR P
v i seas @E-gm | TECOAA | MERE g mrsaok| AFPE | paosvus, | memem
° /INEE BEAED ® ® ®
o | - | mm B ° ° ° ° ° ° °
® = MR BT ® ® ®
~ | - | ®m s ° ) ) °
R
w | - | e | mr &F ° ® ° ° °
&
® F® R- @ ® ® L L
o | wm =@ ° ° ° ) °
o | ®E =8 ° ° ° ) ) )
o | HxiE 137 ° ° ) )
o | m@n =% ° ® ) °
B e | & =— @ ® @
B
& o | n= &7 ° ° ) ) °
o | am m& ) ® )

LRO-—BERFEZEROZEREFZRFAT. FUEMMISRETELIREZRHALTEY . HILETOHNREERTLOTEHY €A,



